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OMPLETE

the market feature since their ad-
vent into local trade, were agaln
conspleuous, selling to the extemt
of $50.000, face value, at 103. Wash-
Gas S5s had limited sales

ington

ter at T3,

Call funds were offered at § per

cent with § per cent offered.
Call for Funds,

Secretary of the Treasury Mellon
national
banks having proceeds of the No.
vember 1 sale of Treasury certifi-
cates to pay Into their regional
members by Thursday next, 5§ per

yesterday called om all

cent of such proceeds,

with the balance outstanding arls-
Ing from the September 15 issue of

notes and certificates.

The two payments will combdine

approximately $35,000.000.
Bonus for Emploryes.

At a meeting of the board of di-
rectors of Riggs Nationa! Bank, the
following resolution pertaining to
a Thanksgiving bonus for employes

waas adopted:

To such employes as are now and
who wers in the employment of
a sum

the bank of July 1, 1921,

equivalent to one month's salary.

In making this announcement it
was the understanding that the em-
ployes of the bank should be In:
formed that it is the purpose of the
bank to continue the payment of ad-
compensation should the
justify the
same and should living costs con-
tinue materially above normal fig-

ditlonal
carnings of the bank

ures.

The add!itional

compensation,
therefore, is not contemplated as a
permanent policy of the bank other

than as it relateg to these two fac.

tors; namely., sufficient
power and abnormal
Salary adjustments will

~ompensation is only

earning
living costs
take care
of normal conditions and additional
intended to

take care of abnormal conditions.

Personal.

Frank P. Harman, jr.

cashier of

the Merchants Bank was absent yes-
terday on account of indisposition.

Bankers Meet.

The Council of Administration of
Assoclation
held a meeting yesterday afternoon
in President John B. Larner's office.

the District Hankers’

New Corporation Head.

Van Strum Yyesterday as-
sumed the interest of James J. Frad-
kin In James J. Fradkin and Com.
pany, and has been elecied presigent
«f the corporation. which is located

at 927 Fifteentn street northwest

Mr. Van Strum has had extensive
being
connected wita the War Department,
where he had charg® of the sale of
millions of dollars’ worth of surplus
He is also well Enown In
was In
business prior to coming to Wash-

connections in Washington,

property.

the Northwest, where he

ington.
Mr.

by the firm.

METAL MARKET.

NEW YORK. Nov. 15.—A further|
decline of Gs is repdrted In London |
tin prices with spot at £157 Ts 64,
and futures at £159 7s 6d; sales 80

Van Strum-* plans to devote
considerable attention to the new
twenty payment plan for the pur-
chase of New York Stock Exchange
securities, which has been Instituted

tons and 370 tona. Spot standard

copper is 58 lower at £66 15s, and

futures 2s 64 lower at E67 12s 64;
sales 200 toma and 450 tgns. Elec-

trolytie is unchanged at £75. Spot

lead Is 68 higher at £24 Ts 84, and
spelter 2s 64 higher at !35'11. 6d.

REAL ESTATE LOANS

EQUITABLE

CO-OPERATIVE BUILDING
ASSOCIATION
Organised 1579

42d YEAR COMPLETED

Assetls ...........04,000.800.05
Save

—Unless yw adopt a syste-
matic savings plan, very little
will be accomplished in a
financial way.
Join the Equitable.
Subscriptions for the

82d lssae of Stack

Heing Recelved

Shares, $2.50 Per Month

EQUITABLE “BUILDING,
SISFSLN.W.

JOHN JOY EDSON, President.
FRANK P. REESIDE, See'y.
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ness—Call Money Is Again
Lowered to 4 Per Cent. -

NEW YORK. Nov. 1i.Trading in
slocks was less active than on yes-
terday and® prices showed much ir-
regularity. with a tendency
heaviness. Early were Lhe
best, short selling gatheri
strength in the afternoon. Ralls
a temporary burst of firmness In
the morning. but were Jittie
changed at the close. The ‘ndus-
trial list meanwhile presented a
ragged appearance, with oll stocks
the fepture for weakness Bonds
also wed a tendency to sag, but
the heavy oversubscription of the

testified to a grest latemt supply
of investment funds. Call monev
opened at § per cent, was redvced
to 4% per cent garly In the second
hour, and was lowered to 4 per ceng
soon after.

Coal Ralls Active.

A getneral buying movement |in
the coal ralircads begmn to attract
attention in the second hour today.
Delaware, Lackawanna and West-
erh led the way with a net gain of
almost 4 points, to 112, & price 18
points ‘above 1t low of August 25.
Central of New Jersey, Reading,
and Lehigh Valley followed Lacka-
wanna in the order mentioned, and
strength of the group spread to
Pittsburgh Coal. The reason for
this immediate movement remained
obacure., Many market observers
are anticipating greater benefits
from the operation of the anthra-
cite companies under SeDArals man-

-

‘Washingtos
at B3%.

Pot Elee and
Mﬂ:
$1.000 at 108,
5,000 at 108,
$5.000 at 108,
Washingten Ry
$100 at 40, 100
at 40,
Ry

= st 10 -y,
64, 3 at

Washington Gas Light, "y,
Lasston Mosotype, § at T2%.

AFTER CALL—

Washington Ges Light, 10 st 4%, 5 st
0.

Weshington Ry and Eiec pfd, 10 st 84,
Soat 4%, 2 st 65, 5 at 65,

Lanston Lonotype, 10 st TI%.

Money, call losns, § and § per ceat.

BONDS.
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Georgetown Gas Ist Se........ 77 e
Metropolitan B B Be....cc00.- B2% ..
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w:mm Gas Tige. 1088 104
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Capital Tractiom ..... L
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Natiena! Banks.

Americans Nat Bank.
Capital Nat
Columbia Nat Ran

Liberty Nat Hank..
Lincoln Nat Bank....
Net Metropolitan
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| Amer Bec and Trust..

Continental Trost ...

Natioms! ®av and Trust.

U'nlom Trust

Wash Loan snd Trust....
Savings Banks.
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Nat Upion Fire Ins

TR T
. 165

5 :

1

173

1%0

-

165

. 219 '

e 100

. 278 :

118 :

.32 M

Title Imsmrance.
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Real Estate Title Ins

Misoellaneous.
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Washington Market

L P

SUGAR MARKET.

NEW YORK, Nov, 15 —The sugsr

closed urchanged to 4 polnts lower

. 128 :
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Th #
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o 5
market
Todar's

Low rlose
3 23042
s 2.08..
m 2. 230

agement after the Lehigh Valley
and Reading segregations have beoen
| carried out. The bull point, as they
| see i, I8 freedom from govern-
| mental regulation.

| Easier call money rates todss
were foreshadowed by the fact thut
| in the last hour yesterday, when
| the official rate stood st 4 per cent
| rome loans were negotiated pri-
| vately at 3% per cenL Today
| loans were rencwed at 5 per oenl
and the rate for pew money soon
after dropyegd to 4% and then 4 per
vrnl by noon. This tendency toward
Peasy money continued despite '@
(tart that the banks of this district
were called upon for $17.000,000 of
| thelr government deposits todas,
and the additional fact that the

Treasury has a §70.000,900 bond and
| note interest obligation to meet thia
week.

Short Interest Ballt Up.

The consensus among brokers
before the market opened 1his
morning wWas that & large short in-
terest had been built up durlag yes-
terday’s decline. Profit taking. of
course, had played a material part
|in the decline of most stocks, but
| in the case of steel shares the new
lwuuport was reported to be espe-
cially large The selling In that

Igmup was believed to be for the
l'I.;m: pull™ rather than for quick
| profita. Late in the summer thers
was a great deal of this “long pull™
short selling. on the theory tha: if
history repeated itself the steel
| #tocks would mot he complecely -
| Aated until five months after oth
industrials had turned the ecorner
| Then came the stiffening of prices
|ln certain steel producta, tmaducing
many shorts fo cover amd accent
their losses.

The Street looked In waln for
something to explain the weakness
of Royal Dutch shares, but found
nothing either in domestic develon.
ments or in the cables from the
| London market, where many of the
movements in this stock derive
thelr impulse. The last time Roya!
Dutch developed pPronounced wes |

;| hess the movement was concurrent

with a rise In guilder exchange,
and the theory of selling for Hel-
land account was readily accepled,
The same conditions prevalled to-
day. Dutch exchange advanced \,
cent. to 35. The highest price for
gullders this year was 36.20, in the
late spring.

| e —

ATTENTION, BUILDERS!
Stimulation of home bulld .
The National Mortgage and I?:

- vesiment Corporation s in the
au:tk;t l.o“lll:l'thllel Second Trust
o age Noles on im ved Rea
WE BUY, SELL AND QUOTE Estate, payable m:{:ly: lm:
LISTED AND UNLISTED STOCKS, notes secured by Deeds of Trust
BONDS AND BECURITIES of every on undivided interests im Rea!
ﬁnrlptinu&-l are mm. - Estate.
ABLE, you want BUY NATIONAL MORTGA AND
or SBELL. l!\‘ES:IENT OOI-I‘:H'A‘!'I.!
Call, Write or Phone Main 582 smporary Offices
— SANSBURY BUILDING ——
RIEMER & CO, 2%, 8 = == * 14185 1 Street N, W.
S -
i AR s ———
/r ——
K | ‘
! |
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UNCHANGED
Enjoy Short Burst of Firm-

New York Telephone Company $50.. .
000,000 offering of € per cent bongs'




